STREET LIGHTING AGREEMENT
This STREET LIGHTING AGREEMENT made this . - day of------�
2017, by and between the CITY of MAITLAND, a Florida municipal corporation in the State of
Florida (hereinafter the "City"), and PSREG MAITLAND SHORES OWNER LLC, a Delaware
limited liability company (hereinafter "Owner"), as owner of certain property located in Maitland,
Orange County, Florida, as more particularly described on Exhibit A attached hereto (the
"Property").
WITNESSETH
and
and

WHEREAS, Owner desires to upgrade the street lighting poles and fixtures on the Property;
WHEREAS, City pays the rental amount of standardized poles and fixtures only;

WHEREAS, Owner is willing to pay the differential rental amount between the chosen
upgrade and the standard pole and fixture for their Property.
NOW THEREFORE, in consideration of the mutual covenants and conditions herein
contained, and other good and valuable consideration, the sufficiency of which are hereby
acknowledged by the parties, the parties hereto agree, for themselves, their heirs, successors and
assigns, as follows:
1.
The duration ofthis agreem ent is perpetual. With consent of both parties, this agreement
m ay be terminated at any time and upgraded poles and fixtures will revert to standard poles and
fixtures.
2.
Owner agrees to pay to the City of Maitland the amount of $______ per year
(adjusted annually to reflect Duke Energy rates), which the parties agree is the differential cost
between the upgraded poles and fixtures selected and the standard poles and fixtures for their
neighborhood. The first payment of ______ (prorated to -----�--� is due
prior to issuance of the Work Order to Duke Energy. Subsequent paym ents will be due on or
prior to July 1 each year. If annual payment is not received by City, City will issue a Work Order to
Duke Energy to revert to standard poles and fixtures.
3.
Owner agrees to pay any and all up-front costs incurred by Duke Energy in providing
upgraded poles and fixtures. These up-front costs, if incurred, are due prior to the issuance of the
Work Order to Duke Energy. Duke Energy has defined these costs as-------�·
4.

City agrees to maintain and keep current the rental payments to Duke Energy.

5.

Duke Energy will be responsible to maintain the street lights.

[Signatures Commence on the Following Page]
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